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0LOLWDU\�8WLOLWLHV�3ULYDWL]DWLRQ�
7KH�8WLOLW\�3HUVSHFWLYH

5LFN�7HPSFKLQ

'LUHFWRU��(QHUJ\�(IILFLHQF\�3ROLF\

(GLVRQ�(OHFWULF�,QVWLWXWH

UWHPSFKLQ#HHL�RUJ��������������

:KDW�LV�3ULYDWL]DWLRQ"

■ 7UDQVIHU�RI�RZQHUVKLS��RSHUDWLRQV�DQG�
PDLQWHQDQFH�DQG�LPSURYHPHQW��RI�XWLOLW\�SODQWV�
DQG�V\VWHPV�WR�PXQLFLSDO��SULYDWH��ORFDO�RU�
UHJLRQDO�XWLOLW\�FRPSDQLHV

■ 1RW N:K�6DOHV
■ 1RW (QHUJ\�(IILFLHQF\

6WDWXWHV�DQG�5HJXODWLRQV

■ ���8QLWHG�6WDWHV�&RGH�����
■'HIHQVH�5HIRUP�,QLWLDWLYH�'LUHFWLYHV�
�'5,'�

■ ³6XSSOHPHQWDO�*XLGDQFH"´�

:KDW�LV�EHLQJ�SULYDWL]HG"
■ 1XPEHU�RI�6\VWHPV� ������

■ (OHFWULF�6\VWHP�6L]H

± ���� ����PLOHV�RI�OLQHV�DQG�DVVRFLDWHG�WUDQVIRUPHUV�DQG�

HTXLSPHQW

� 8WLOLW\�DVVHWV�DQG�WKH�*RYHUQPHQW�V\VWHP�DUH�RIWHQ�LQWHUWZLQHG

± 5HSUHVHQWV����WR�������RI�VHUYLQJ�XWLOLW\¶V�OLQH�PLOHV

■ (OHFWULF�6\VWHP�&RQGLWLRQ

± 6\VWHP�FRQGLWLRQV�YDU\�E\�6HUYLFH�DQG�IDFLOLW\

± 2IWHQ�ROG�V\VWHPV�LQ�SRRU�FRQGLWLRQ�� QRW�WR�FRGH

± /LWWOH�V\VWHP�LQIRUPDWLRQ

7KH�3ULYDWL]DWLRQ�'HDO�� 7ZR�&RQWUDFWV
■ %LOO�RI�6DOH�� 7KH�*RYHUQPHQW�VHOOV�WKH�&RQWUDFWRU�LWV�XWLOLW\�SODQW�DQG�

JUDQWV�D�ULJKW�RI�ZD\�WR�RSHUDWH�WKH�XWLOLW\�V\VWHP�

■ 8WLOLW\�6HUYLFH�&RQWUDFW�� 7KH�&RQWUDFWRU�SURYLGHV�WKH�*RYHUQPHQW�ZLWK�

HOHFWULF�GLVWULEXWLRQ�DQG�PHWHULQJ�VHUYLFHV��XVXDOO\�IRU����\HDUV��ZKLFK�

UHIOHFW�WKH�FRVW�RI�

± 3XUFKDVH�SULFH

± ,QLWLDO�FDSLWDO�XSJUDGHV

± 2QJRLQJ�2	0�DQG�FDSLWDO�LPSURYHPHQWV

± 7D[HV

± 2YHUKHDGV�DQG�SURILWV

± )LQDQFLQJ�FRVWV

+LVWRULF�2EVWDFOHV�WR�8WLOLWLHV�&RPSHWLQJ

■ 3URMHFW�ELGV�ZHUH�UHTXLUHG�WR�EH�EXQGOHG

± 2QH�IL[HG�ELG�IRU�HOHFWULF��JDV��ZDWHU��ZDVWHZDWHU�RQ�D�EDVH

± 2QH�IL[HG�ELG�IRU�HOHFWULF�V\VWHPV�DW�PXOWLSOH�EDVHV

± 2QH�IL[HG�ELG�IRU�FRPPRGLW\��WUDQVSRUWDWLRQ��'60�IRU�HOHFWULF��JDV��ZDWHU�DQG�

ZDVWHZDWHU

■ 6HUYLFH�6WDQGDUGV�ZHUH�LQFRQVLVWHQW�Z�XWLOLW\�RSHUDWLQJ�

SUDFWLFHV

± 3ROH�DWWDFKPHQW�UXOHV

± 6HUYLFH�UHVWRUDWLRQ�VWDQGDUGV

■ 6KRUW�WLPH�WR�UHVSRQG�WR�5)3V

�2EVWDFOHV�YDU\�ZLGHO\�IURP�6HUYLFH�WR�6HUYLFH�DQG�DPRQJ�EDVHV�ZLWKLQ�D�VLQJOH�

6HUYLFH�
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2QJRLQJ�2EVWDFOHV�WR�8WLOLWLHV�&RPSHWLQJ

■ *RYHUQPHQW�IL[HG�SULFH�ELG�UHTXLUHPHQW�LV�XQUHDOLVWLF�ZKHQ�LQDGHTXDWH�

LQIRUPDWLRQ�LV�DYDLODEOH�WR�DVVHVV�RU�PLWLJDWH�ILQDQFLDO�DQG�RSHUDWLQJ�

ULVN�

± 6\VWHP�LQIRUPDWLRQ�DQG�GXH�GLOLJHQFH�RSSRUWXQLWLHV�DUH�RIWHQ�YHU\�

OLPLWHG

■ 5)3¶V�DUH�H[SHQVLYH�DQG�WLPH�FRQVXPLQJ�WR�ELG�RQ

± 2IWHQ�RYHU�VHYHUDO�KXQGUHG�WKRXVDQG�GROODUV�SHU�5)3

± /DFN�RI�FRQVLVWHQF\�DPRQJ�5)3V�

■ )HGHUDO�FRVW�DFFRXQWLQJ�VWDQGDUGV��&$6�

2QJRLQJ�2EVWDFOHV�WR�8WLOLWLHV�&RPSHWLQJ

■ 6\VWHP�RZQHUVKLS�GRHV�QRW�JHQHUDWH�ODUJH�
SURILWV

■ 2WKHU�FRUSRUDWH�SULRULWLHV�
■ 5HJXODWRU\�LQYROYHPHQW�OLNHO\
■ 5LVN�RI�ORVLQJ�DIWHU�LQYHVWLQJ�VR�PXFK�WLPH�DQG�
PRQH\

■ 8WLOLW\�LJQRUDQFH�RI�IHGHUDO�FRQWUDFWLQJ�SUDFWLFHV

1HZ�3ULYDWL]DWLRQ�0RGHOV

■ $LU�)RUFH
■ $UP\
■ 1DY\

7KH�%RWWRP�/LQH
7KH�SHUFHLYHG FRVW�DQG�ILQDQFLDO�ULVN�RI�UHVSRQGLQJ�
WR�DQG�ZLQQLQJ�D�SULYDWL]DWLRQ�VROLFLWDWLRQ�RIWHQ�LV�
JUHDWHU�WKDQ�WKH�SHUFHLYHG EHQHILWV�RI�ZLQQLQJ��

7KHUHIRUH��XWLOLWLHV�PD\�QRW�ELG��RU�WKH\�PD\�LQFOXGH�
VLJQLILFDQW�ULVN�SUHPLXPV�LQ�WKHLU�ELG�SULFH��
WKHUHE\�PDNLQJ�WKHLU�ELG��RU�SULYDWL]DWLRQ�LQ�
JHQHUDO��XQHFRQRPLF�

5HJXODWRU\�4XHVWLRQV

■ ,I�WKH�36&�LV�SUHHPSWHG�IURP�UHJXODWLQJ�*RYHUQPHQW�HOHFWULF�

GLVWULEXWLRQ�V\VWHPV��LV�LW�DOVR�SUHHPSWHG�IURP�UHJXODWLQJ�N:K�

VDOHV"�

■ ,I�WKH�36&�LV�SUHHPSWHG�IURP�UHJXODWLQJ�JRYHUQPHQW�HOHFWULF�

GLVWULEXWLRQ�V\VWHPV��LV�LW�DOVR�SUHHPSWHG�IURP�UHJXODWLQJ�

SULYDWHO\�RZQHG�SRZHU�SODQWV�ORFDWHG�RQ�*RYHUQPHQW�EDVHV"

■ ,I�D�EDVH�KDV�VLJQLILFDQW�QRQ�JRYHUQPHQWDO�WHQDQWV��GRHV�WKH�

38&�KDYH�DQ\�MXULVGLFWLRQ�RYHU�WKH�VDOH�RI�HOHFWULFLW\�DQG�

ZKHHOLQJ�VHUYLFHV�WR�WKRVH�FXVWRPHUV"

■ ,I�D�QRQ�UHJXODWHG�&RQWUDFWRU�RZQV�WKH�*RYHUQPHQW�V\VWHP��

ZKDW�LV�WKH�36&¶V�MXULVGLFWLRQ�LI�DOO�RU�SDUW�RI�WKH�EDVH�LV�FORVHG�

DQG�VROG�WR�SULYDWH�FRPSDQLHV�RU�UHGHYHORSPHQW�RUJDQL]DWLRQV"

5HJXODWRU\�4XHVWLRQV �&RQWLQXHG�

■ ,I�WKH�36&�LV�SUHHPSWHG�IURP�UHJXODWLQJ�JRYHUQPHQW�HOHFWULF�

GLVWULEXWLRQ�V\VWHPV��WR�ZKDW�H[WHQW�GRHV�LW�VWLOO�KDYH�MXULVGLFWLRQ�

RYHU�D�UHJXODWHG�XWLOLW\¶V�DFWLRQV�LI�WKH�UHJXODWHG�XWLOLW\�LV�FKRVHQ�E\�

WKH�*RYHUQPHQW�WR�RZQ�DQG�RSHUDWH�WKH�V\VWHP"

■ :KDW�KDSSHQV�WR�WKH�XWLOLW\�RZQHG�SRUWLRQ�RI�HOHFWULF�GLVWULEXWLRQ�

V\VWHPV�ORFDWHG�RQ�*RYHUQPHQW�IDFLOLWLHV�LI�WKH�*RYHUQPHQW¶V�

HOHFWULF�V\VWHP�LV�VROG�WR�D�QRQ�XWLOLW\"

± +RZ��ZLOO�LVVXHV�RI�VDIHW\��VHUYLFH�UHVWRUDWLRQ�DQG�UHOLDELOLW\�EH�

UHVROYHG"
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5HJXODWRU\�4XHVWLRQV �&RQWLQXHG�

■ ,I�D�UHJXODWHG�XWLOLW\�WDNHV�RZQHUVKLS�RI�WKH�*RYHUQPHQW�

HOHFWULF�GLVWULEXWLRQ�V\VWHP��VKRXOG�VHSDUDWHO\�PHWHUHG�

EXLOGLQJV�EH�FKDUJHG�VHFRQGDU\�UDWKHU�WKDQ�SULPDU\�

VHUYLFH�UDWHV"�

± ,V�WKH�DQVZHU�GLIIHUHQW�LI�WKH�V\VWHP�LV�RZQHG�E\�D�QRQ�

UHJXODWHG�&RQWUDFWRU"

■ :KDW�KDSSHQV�LI�D�QRQ�UHJXODWHG�FRQWUDFWRU�GHIDXOWV"

■ +RZ�ZLOO�KRXVLQJ�SULYDWL]DWLRQ�LPSDFW�HOHFWULF�GLVWULEXWLRQ�

V\VWHP�SULYDWL]DWLRQ��H[LVWLQJ�XWLOLW\�LQIUDVWUXFWXUH�DQG�36&�

MXULVGLFWLRQ"

&RQFOXVLRQV

■ 0LOLWDU\�XWLOLW\�SULYDWL]DWLRQ�LV�DFFHOHUDWLQJ
■ 0RVW�6WDWH�38&V�ZLOO�EH�LPSDFWHG
■ &RPSOH[�DQG�XQFHUWDLQ�UHJXODWRU\�FRQFHUQV
■ 1R�FOHDU�DQVZHUV
■ 1R�RQH�VL]H�ILWV�DOO�
■ 3ULYDWL]DWLRQ�DQG�HQHUJ\�HIILFLHQF\�IRONV�DUH�WKH�
VDPH�SHRSOH

&RQFOXVLRQV

■ ,I�XWLOLWLHV�DUH�WR�WUXO\�EH�D�FRPSHWLWLYH�RSWLRQ�IRU�WKH�

*RYHUQPHQW�

± 5HGXFH��ELGGLQJ�FRVWV

± 5HGXFH�ULVNV

± 6WUXFWXUH�5)3V�FRQVLVWHQW�ZLWK�LWV�H[LVWLQJ�RSHUDWLQJ�

SUDFWLFHV

■ &ULWLFDO�LVVXHV�UHODWLQJ�WR�UDWHV��UHOLDELOLW\�DQG�VDIHW\�

QHHG�WR�EH�UHVROYHG�UH��WKH�ORFDO�XWLOLW\


